
The Cass MSc in  
Actuarial Management
The Cass advantage
Located in the heart of the City of London, one of 
the world’s great financial centres, Cass Business 
School is home to one of the largest finance 
faculties in Europe. Studying for your Masters 
here means being part of a global network of 
Cass students, alumni and partners, and ideally 
positioned to embark on the next exciting stage  
of your career journey.

About the course
The Institute and Faculty of Actuaries accredits 
the MSc in Actuarial Management course. Cass 
Business School was the first institution in the 
UK to have both undergraduate and postgraduate 
programmes fully accredited by the Institute and 
Faculty of Actuaries.

Consequently, the course allows you to study the 
key areas of actuarial practice whilst also offering 
the opportunity to gain exemptions from the 
examinations of the Institute and Faculty  
of Actuaries.

The MSc in Actuarial Management also provides 
a good foundation for students preparing for 
examinations of the professional bodies in other 
countries (including the United States, Canada and 
Australia). Our professors and lecturers will inspire 
you with their industry knowledge gained from 
many years working in the financial services sector, 
and also their active research in the field of finance.

Careers
There is a continuous demand for capable 
postgraduate level students in the actuarial 
profession, whose members are among the highest 
paid in the UK. There are around 9,000 qualified 
actuaries in the UK, working in fields such as: 
insurance companies (life/non life departments), 
consulting firms, government departments, banks 
and investment firms, teaching and research.

Some examples* of where recent graduates 
from the MSc in Actuarial Management  
are working:
• Deloitte - General Insurance Analyst – UK 
•  Towers Watson – Pensions, Actuarial  

Consultant – UK
•  Monetary Authority of Singapore – Insurance 

Department, Assistant Director – Singapore
•  AXA Asia - Risk Management, Actuarial Analyst 

– Hong Kong
•  Pearl River Life – Actuarial Department, 

Actuarial Consultant – China.

Scholarships
Each year, the School makes funds available for 
scholarships to outstanding students.

34,000
is the size of our global alumni community

95%*
of our MSc in Actuarial Management 
graduates find employment within  
six months of leaving Cass

24
is the average age of our MSc in  
Actuarial Management students

 
In 2014 the Financial Times ranked  
Cass Business School 

4th in the UK

* Destination data survey 2013 
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Full-time structure
Induction (two weeks)

Term one
Compulsory modules in:
• Actuarial risk management (CA1) – Part 1
•  Research methods for actuarial professionals
• Strategic management and marketing.

Elective modules in:
• Life insurance (ST2)
• Pensions and other benefits (ST4)
• Finance and investment B (ST6)
•  General insurance – Reserving and capital 

modelling (ST7)
• Finance and financial reporting (CT2)**.

Term two
Compulsory modules in:
• Actuarial risk management (CA1) – Part 2

Elective modules in:
• Health and care (ST1)
• Finance and investment A (ST5)
• General insurance – Pricing (ST8)
• Modelling (CT4)**
• Contingencies (CT5)**
• Statistical methods (CT6)**
• Financial economics (CT8)**
•  Model documentation, analysis &  

reporting (CA2).

**  Subject to availability as hosted by MSc in  
Actuarial Science 

Term three
On successful completion of Terms one 
and two, students can either exit with 
a Postgraduate Diploma in Actuarial 
Management or continue in Term three to 
complete the MSc in Actuarial Management.

To satisfy the requirements of the degree 
programme students must complete:

Five electives from the list below or one 
elective and a Business Research Project.

Students who choose to do the Business 
Research Project may opt to be considered for 
CA3 exemption – Communications.

Example of previous electives appropriate 
for this course*
• Behavioural finance
• Portfolio theory
• Topics in quantitative risk management
•  Stochastic claims reserving for general 

insurance
• Marine aviation & transport insurance
• Stochastic asset models for actuarial use
• Longevity risk in pensions products
• Pension finance.

These electives are taught during Term three 
and are assessed by means of a coursework 
exercise (on an individual or group basis) or  
an invigilated class test.

* Subject to availability and pre-requisites

Curriculum overview
The MSc in Actuarial Management is available 
as a full-time or a part-time course. The full-
time version is completed over one academic 
year, and requires students to attend lectures 
which amount to two days per week.

Faculty members include a significant number 
of qualified actuaries and other experts in 
range of wider fields, who use their commercial 
experience and current research interests to 
inform their teaching.

To satisfy the requirements of the degree 
programme students must complete:

Six core modules and five electives or one 
elective and a Business Research Project.

Two-year part-time course
The part-time course runs over two academic 
years, and has been designed to fit with the 
study leave packages commonly offered by 
actuarial employers. As a result, part-time 
students are required to attend lectures which 
amount to one day per week during term time 
over the two years.

The Cass MSc in Actuarial Management

Accreditation
Cass Business School is among the global elite of 
business schools that hold the gold standard of ‘triple-
crown’ accreditation from the Association to Advance 
Collegiate Schools of Business (AACSB), the Association 
of MBAs (AMBA) and the European Quality Improvement 
System (EQUIS).

The Institute and Faculty of Actuaries accredits the Cass 
MSc in Actuarial Management course.

“ Cass offers exemptions 
from the actuarial 
examinations and  
that is why I chose  
to study here.”

  James Mwaniki, Kenya  
MSc in Actuarial Management

£18,000
Tuition fees

43%/57%
is our male to female ratio 

MSc Specialist Masters student intake  
by geographical region

01  United Kingdom/Rest of Europe 49%
02  Asia  44%
03  Americas  3%
04  Africa  2.5%
05  Middle East  1.5%

01050403
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Standard entry requirements
Bachelors degree in a related subject: 
UK 2.1 or above, or the equivalent from an 
overseas institution.

English requirements:  
IELTS score of 7.0 overall with a minimum  
of 6.5 in the writing component.

In addition, applicants are required to have 
passed and/or as a result of previous studies, 
are exempted from a minimum of FIVE of 
the Core Technical (CT) examinations of the 
Institute and Faculty of Actuaries (with the 
exception of CT9).

Tier 4 Visa students
If you are a Tier 4 student visa holder and 
wish to follow an electives route in the third 
term your formal course end-date will be 
moved forward to 31 July 2016. City University 
has a legal obligation to report the change 
in your circumstances to UKVI (UK Visas 
and Immigration). Consequently, your Tier 4 
student visa will be curtailed (shortened) to 60 
days after the new course end date (to the end 
of September). The University cannot continue 
to sponsor your Tier 4 visa after the completion 
of the electives as continued engagement with 
the course is no longer required. 

If you choose to undertake the dissertation 
module as part of your Masters course then your 
visa will run for the full length of programme.

If you want any advice about the implications of 
taking the elective modules on your Tier 4 visa, 
please contact the University’s International 
Student Advice team at visaadvice@city.ac.uk.

International elective
All part-time MSc students have the opportunity 
to attend an international elective in the third 
term of year one and year two. We offer electives 
in Dubai, in Singapore, in partnership with 
Singapore Management University (SMU), and 
in 2013 we delivered an elective in Madrid for 
the first time. 


