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Qualitative Distinctions Of Successful Public Companies

 Past two decades: Drybulk, Tanker and Container sectors saw more than 30 IPO’s mainly in the US capital markets 
(NASDAQ and NYSE) 

 The depressed market environment since 2008 has led to a reduction in the size of most transactions

 2015 and 2016 were record low years, as less than $5 billion of equity capital was raised in New York

 Investors are momentum driven and very selective with the deployment of capital in shipping mainly due to the large losses 
they sustained in the previous years 

 Apart from quantitative considerations (financials, valuation, peer group comps) we are seeing qualitative factors playing an 
important role in defining whether a publicly listed company is successful

Promoting and maintaining strong qualitative characteristics is equally important 
and adds significant value to the quantitative factors
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Qualitative Distinctions Of Successful Public Companies

 Focus on the business plan: Investors prefer companies with longstanding sector expertise and commitment, while they tend 
to avoid those with incoherent business decisions

 Strong participation by principal shareholders: Companies with experienced and committed sponsors with sizable equity 
stakes tend to perform better in the long run 

 Elimination of conflicts of Interest: Investors favor companies with reduced related party transactions / consolidated 
management platforms as it promotes alignment of interests 

 Solid corporate governance practices: Truly independent board of directors and strict internal controls are very important

 Regular communication between the management and the capital markets 

Sector commitment, proper corporate governance & transparency are 
pillars of quality for public shipping companies  
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Important Disclosures 

28-9-17

This document shall not constitute an offer to sell or the solicitation of any offer to buy an interest in Seanergy Maritime Holdings Corp. (the “Company”).

This document contains forward-looking statements. Forward-looking statements include, but are not limited to, statements regarding the Company’s management’s expectations, hopes, beliefs, intentions or
strategies regarding the future and other statements that are other than statements of historical fact. In addition, any statements that refer to projections, forecasts or other characterizations of future events or
circumstances, including any underlying assumptions, are forward-looking statements. The words "anticipate," "believe," "continue," "could," "estimate," "expect," "intend," "may," "might," "plan," "possible,"
"potential," "predict," "project," "should," "would" and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking. These
statements are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without limitation, management’s examination of historical operating trends, data contained in
the Company’s records and other data available from third parties. Although management believes that these assumptions were reasonable when made, because these assumptions are inherently subject to
significant uncertainties and contingencies which are difficult or impossible to predict and are beyond the Company’s control, the Company cannot assure you that it will achieve or accomplish these expectations,
beliefs or projections. Actual results may differ materially from those expressed or implied by such forward-looking statements.

Factors that could cause actual results to differ materially from those discussed in the forward-looking statements include, but are not limited to: changes in shipping industry trends, including charter rates, vessel
values and factors affecting vessel supply and demand; changes in seaborne and other transportation patterns; changes in the supply of or demand for drybulk commodities, including drybulk commodities carried
by sea, generally or in particular regions; changes in the number of newbuildings under construction in the drybulk shipping industry; changes in the useful lives and the value of the Company’s vessels and the
related impact on the Company’s compliance with loan covenants; the aging of the Company’s fleet and increases in operating costs; the Company’s ability to achieve successful utilization of its expanded fleet;
changes in the Company’s ability to complete acquisitions or dispositions; risks related to the Company’s business strategy, areas of possible expansion or expected capital spending or operating expenses;
changes to the Company’s financial condition and liquidity, including its ability to pay amounts that it owes and obtain additional financing to fund capital expenditures, acquisitions and other general corporate
activities; changes in the availability of crew, number of off-hire days, classification survey requirements and insurance costs for the vessels in the Company’s fleet; changes in the Company’s ability to leverage the
relationships and reputation in the drybulk shipping industry of its managers; changes in the Company’s relationships with its contract counterparties, including the failure of any of its contract counterparties to
comply with their agreements with the Company; loss of our customers, charters or vessels; damage to the Company’s vessels; potential liability from future litigation and incidents involving the Company’s vessels;
the Company’s future operating or financial results; the Company’s ability to continue as a going concern; acts of terrorism and other hostilities; changes in global and regional economic and political conditions; risks
associated with operations outside the United States; changes in governmental rules and regulations or actions taken by regulatory authorities, particularly with respect to the drybulk shipping industry; and other
factors listed from time to time in the Company's filings with the SEC, including its most recent annual report on Form 20-F. These factors could cause actual results or developments to differ materially from those
expressed in any of the forward-looking statements. Consequently, there can be no assurance that actual results or developments anticipated in this document will be realized or, even if substantially realized, that
they will have the expected consequences to, or effects on, the Company. Given these uncertainties, you are cautioned not to place undue reliance on such forward-looking statements. Except to the extent
required by law, the Company expressly disclaims any obligations or undertaking to release publicly any updates or revisions to any forward-looking statements contained herein to reflect any change in the
Company's expectations with respect thereto or any change in events, conditions or circumstances on which any statement is based.

While all the information in this document is believed to be accurate, the Company makes no warranty, express or implied as to the completeness or accuracy of such information, nor can it accept responsibility for
errors appearing in the document. Certain information contained herein has been provided by third parties and has not been independently verified, and the Company does not represent or endorse the accuracy or
reliability of any such information. This document is subject to revision and amendment without notice and without obligation to notify any recipient of any such amendment.

Past performance should not be construed as an indicator of future results. No representation is being made that a portfolio managed by the Company in accordance with the parameters in this document will
achieve profits or losses similar to those set forth herein. There can be no assurances that an investor will have returns on invested capital similar to the returns presented or projected herein. Investing in the
maritime sector involves a substantial degree of risk, and nothing herein is intended to imply that any investment may be considered “conservative”, “safe”, “risk free” or “risk averse”. There is no guarantee that the
Company’s investment and risk-management processes will be successful, that the Company will achieve its objectives or that the Company will avoid losses. Any historical information shown herein is for
informational and comparison purposes only, and there is no implication or guarantee that an investment in the Company or any investment made by the Company will actually realize return profiles similar to the
returns suggested, implied or anticipated.
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